RSN | FERSMERRRE: KSR

China’s Outbound Direct Investment:
Risks and Remedies

20134E9 F 23 H, 20134E9 H 24 H | iK%

28 I PEA G — AR T

21 Century China B BEE-HEETARBERRRL S0

el
UC San Diego BROOKINGS-TSINGHUA CENTER FOR PUBLIC POLICY "@:‘(‘J:“ x>

School of International Relations and Pacific Studies

s ¢ ESBek RO LRI FERT, EERFEAI



9H23H (£H—)

08:30 - 09:00 AR, MERS

09:00 - 09:15 T 8cke
EE, BEAELH N BRI RO ET
Susan SHIRK, & E M K 22 S D BF 4048 — - — k2l i B R O 22 R B AT
S SCIRE, [ 45 B8 & R A O AR B B BT
09:15-10:15 X BHVES AR
E BV &, PEERSMAR AR EREK
SRR ok oSO, B SR RO ST R T
10:15- 10:30 R

10:30 - 12:00 o EVE MR I A BRI RS
S5 Susan SHIRK, 25 [E M K24 2 H T B 4048 — - — 2 b B O 22 R 4T
W o, [ 55158 & JRBE O A T R AT
Thilo HANEMANN, 35 [# 2% 5% 1) #F97 BAT
XM, 5522 NEF {5 BR300 Ak 55 81 a1
LBy oL ST =55 R A e e SR L B W 3N
BB, IR R 2R A0 8 P22 5t B B 357
12:00 - 13:30 SWPE
O M S E T A T 1] SO T R e 22 TME T
13:30 - 15:00 v BV B E T SIS BUR IR
R, B DR RCRRITE| R, HERES S B TE
AR, TSR 2A N IV B A B %, T 16 S 2 W AN ILBUR B 7T H O 3R TR R 9T 7
Arthur KROEBER, 15461 & &1 25 JBUR IR 7 H O JEH R R R
FRSESE, dhE SRR HERG5 SBUSTIR T B R

M, o E SRR e [ R BRI 55 BT, RIS 5
B, P E MR A IR A R EE LT

15:00 - 15:30 ZREK

15:30 - 17:00 H [ A B I XU i B
F:FF: Barry NAUGHTON, S5 [ BT JH k27 S M B 434 F B 2% 2R 5 R B FE e #04%

David DOLLAR, i & & W4 & G URBIF G 52, 55 B WP BGHT Al I b [ 8955 55 4 Rl A
X B4, E B AR A T i XU A B R 2 2

Erica DOWNS, 7ii & & i # S B 5E t

William L. ROSOFF, 3& [ % 4>« i il Al = 45 Fr &tk A

17:30 i B



9H24H (2H=)

08:30 - 09:00

09:00-10:15

10:15-10:30

10:30-12:00

12:00-13:30

13:30-15:00

15:00-15:30

15:30-17:00

17:00-17:15

17:30-19:00

BE|, WRER

£ B/EIFE AR
F B U RN, 38 AR
FOY17): Susan SHIRK, & [ A KA 220 7F 7 4 — - — 42 i EBF ST O 22 AR B AT

P/

Bt H At B0 5 M TR

P B 5 R SRR O A T
WA, FSHMEIFRREAL Bl
Matthew FERCHEN, it 52 5] 5 525 7 I £

Brian D. BEGLIN, 3t ] it {4 45 77 A+ fh A
T 6 38 1Pk 24 ] X 225 PO 20

SR
(R M R TS AR R ) ST B — R 22 IR T)

RAEFEEBRE RS TS

F R G, TH R N S A G HOR, A0 B S A SR BURB A G 3R B W R
Steve OLSON, £ AN 55 Fr A1k N, S 1 455 Select USA F $4Uf 7 FAT:

Daniel LEVINE, B} SCHi - 152 E i =5 45 B i 1] st i)

BRppde, (e Bk E F KRR E R HITE

AEK

o [ AP ELAR BT 95 T BRBEAIAL X % R Rl
Tk B3, B2 O A IRBORPI R 1 AE

HEUE, 7 45 TS B 24 IR ST O R

JEBRFH, WA B 5% R R B B

B, RS IRDTIT A AT

LM, EERIEHT ST IIE F 5

HR R

Susan SHIRK, & [E il M K 22 M5 01—+ — a2 v R e O 22 R AT
David DOLLAR, fi & & ¥ 2 W IR B, S8 E W BEER A B 25355 5 4 s Al
B, S BE R R 7T O AL 7T T BT

HREL



= PUEDL

W E A A RCR EAR HER S A BEIREK . P EMESERETF RS E E R ENER. P EASLX M
e A A A A VR AR ok BRI RHL

o O AN v A R aaI B, PR AERE N A G AR 2 AR DAk . A E B E A R EBOFIRE . b
Py 95 L FREEFNEOE XS 75 G R ee Pk Ak BORFEZE . o E ORI B Q] el e D2 X
5 ?

T K22 E T FAE X A — 2 E R DB A TR - B S W A SR EUR IR R O B4R 2 BT O 4l
WEFEHT, F20134E9 H23-24H FEALRUIERRAT I P EX P EEERE : WG S50K” EHiRrail. SBCKBIEER
B B SARFEMFENBRMEAER. WELEHRMER, Wit EXIMERIEE. PN (JeHEP L
KF) BIBCRIAEEFE FEHERL , DL R X AR 76 e [ 4355 T B R A TR 52 m

SVOS G ALE P EIE MR R, A BRI AL EAMCERS L. BORHE ALK EE

EikE=

SAAFPUES EERR AR A FESEK, FNHEEERE e ER SRR,

FEAZESRE R RS TR, AR BEERS . SRR, Rk 1997 4
WHEMEIZ)E, Sl —ERWAE FERE5H 5. 2 5REMNLME
NEFFERIEIZIN TAE, Wb RIREAET Z e, PRIFENTE. APEC IF K&
WEE ZREN 3 A0 20 EAEH S5 . i pse AP E S MEURZE R .

BALRE
Hh ] [ s s A BR 2 )
EHK

RN R E A N R IETIE SRR, 20114E8 H13H BI4E. BT, JE50FE
PAESEE R 4530, 000 fl by B DR B o A 4 St B R A L 3K F e B R
WERAE FAFIFIFAR T 0 P T S SR H B B D P 5, R PRI IBUORAE DL
B R R R, oA SE I 2 R S A AR AR K ) B A Y O T ],
SR AR FES T o

U SRR TETE NSOGB, AT Io  RA BATN MHK, SE BT B 52 5

| FER SR FERAE M RIRS SR K, 5O R B EBORPRCR . B S 1R
WENERGE e ST, LS 7 R A TR PR Iy 40 AT F 3
REBEFEAM e magm A LA, IR0 MR BN BRI . RS
AR R ol . 7 450 4 LR M KR S B

1§ 0




BRIAN D. BEGLIN

5 B A 2 55
X/ IN

B

DAVID DOLLAR
2 L B R 25
4

ERICA DOWNS
fi & Wr 2o R

Brian BEGLIN {3 & Xl M AL 255 AL 5t 23 55 AL R A AR N2 8 i & i 2w A Pk
Ay 1 TR — IR ML S A FE, SCHAR KO RI BA Al st L & 9 4
o AR A 1R SR R 55 0 O Bk 2 RER GRS LA ASRBOR ERY L, DIAbRR
P G XRS5 . FEIRBRIIL AT AT, M EAL). HATAE, ERE. W SR
PEHEAE 5y TAFAT B 302 4F I 22 o

I A AT A e N RSFE AN 7 55 R b b S A R B b RIS, 2 5 E1E
I ER” P EX M B AR IR

B i A S BE I QUG AR ST, A P BRIV [ SR 1) 52 2 B 35 2 wMOI A
2 Gy S 16 SFREE LK. 201047, BRABAHFSURPHHAIREL "R T Nexteer
HHAT], A RAEILRUSOL AT E WM LR, J5E &l AAE A R T T T4

6 REMEARK—KHRI;  «HI/REFHIRY 72010411 HSH ML EAE THRGE, WEE
AR REAEEMEBEZ T .

David DOLLAR &7 & & i %4 &AM BUR T 23R &5 5 & R T H BRI 5. IR T AR
BEWAAN - FWPEFL, RPEZT S5 EETTR AT HE AU 7E 2009 4EF|
2013 4E[A], DOLLAR {T:25 E W B ER0E o E 457 sl . 7EMbZ A, fth i GEER T 4R
17, BHEHIR 20 4, FEF 2004 4EF] 2009 AFATH B F15E iy i X

Erica DOWNS 2 A7 & S 722 & 4S50 B DB T R TEIAAR & SHr2 & 200, it
PAL SR E AR IR R BE R AT 57, FF BAE RSB, R T 56 T A AR IR IR AU 4 e
X PPl DOWNS B8 fE P8 R 5, T HAEAL R AN SZ A e 2 R -



BUSH
AR G A A

BB

MATTHEW
FERCHEN
HHRRZEERR R R

ElIE €3

THILO
HANEMANN
EE GG R AL

,6 A\ .-.'. S Ai‘é._\
(]
MEEERETH

CS]
i i B U £ A R
A HHER

B BRBUE R A LB BE2ABE QT @I 5 g R Bh BB . MYEE Rk A T TR
b, TRMEANE B A 0 DU RO R e BUR £ R g A A . USSR
PR G A S [ IR 2 e A R A Be 4B A ) 22 o BB B 5207 1) o R W
A FE R o

Matthew FERCHENBUEEAE R AR K RABE I BAZ, [FINHB R TE 4R A 2 2 ERER
OHIWIERT R, EEPE SRR PEZRE. MR EEELET hEE B
RIEML, SRR LR E KRS BUf LR AR EBR A IR IER AT
i,

Thilo HANEMANNIAE 2R S & i 2 R FCER AT, JF RS E 0 TAE. bR &
RN EIRTFTRE IR, DLSCHRR 28 R B 45058 A BRLANE AIE b 2 L SO N 18 BRI K o 4
SE A B i [ 808 TARRAR N R B R AL T LTk Pty B BERIEAd B i 7,
AT B ORI A T BESS R IR IR I 7 BRI BRSE 4 T o Al %l il 2 — (3
H T X b BB R ERE , AT S e 5t ANEUR A o

B IUERRBATIRE L, MRS SME R, 1997 FINATGER, S5 7 ERE E

R0 45 e T O T Rk SRR NN D S A e S R siofts P Ui 1 P i i o
HOFT —RERRZ5HE0, Hhafusiiyhbiz (e Sa6. HEIRT. PEHE
FRAT RIS PEEERR O AR A L. B A 7e S S RS
K, FIREEE AT 2008 4F, B AT K EZMAST tha ERR % &
e ) 5

HIH BT E MR RGO A R A REFLSWY, HELSFARATY T/ (BFEARNE
B, FEWE. REERRE) o 1988 FETHEBIFEIRSE, 1991 4FRLTF) PR
¥, Lmit, WRTRN, BEREERFBURESS BRI YE, JE EAAE
SEFLMHERSEMLZR, X ETAFRBSEIBEFK.



o 1
i 45 R 5 4 )
FE Y TS

HEsE T
o R 2 2
B SEABFI TS 3

&l
S5 3 P 8 A
LB 5 RO

oy Z3E

ARTHUR KROEBER

it A A 7 A S

S R T TR
BB

P R T 55 R E B 5 2 A MR ST BE B T 52, bRt i 20 85 [ 28 WA 52 B T
1991-2003 4E (8], TEEPRERl. 5. ARSI 5 E A 7 h NFEEEH S T
fE. 2003 4F 2= 4 T E 5 4530 R G5 0] b A0 s [ 8 B BFSE RS 1 T4, BFgesitiee
o E g . B E XSS AR BR R

RSP R E AR ST B 80 AERUEIZ A SR ABE R L RIS BI T I, ARAEIL
TABUG HTEURBE , PURA AR o 22 MR 5 4835 & J A [ Bn L L
Fto 90 AERANPHEILE, (EEWMERMLAETNIK. 1994 4RI P B AL SRR ABE i
REFT HBUAPIT, BRI EEE. HE AP E mO8 E A . A R
W SRMBAR M BAT Il B4 2R St o

W BT 35 5 PR 4 TR AR AR B 45 46 P A R R AR 45 42 . B I
45 45 2 1 b X A SR B o 45 RO A B 223 . RTFT 2000 48 Aon R BOEBER

PATPEHALR T30 R 4R, MR RARH, 2011 AENINBOR 6 2 B 26 [ 24
WATIR, T 2013 B AEHUI . 150 FEL A RUTINN , FTRRRIIS S T 8 145 41 )
EENUR, B RARAR E L R SRR EAE ST, JEREEN T (26 B I3

H, ” 5eh R BOREE SR R AR . ZEMGE RS A R 2T, FFre
TE ST AR BOR E B 52 5 800 AL

Arthur KROEBER 42 i 461 -4 11 23 JLBUR A 78 O B BE 9 R A 9T 3R

MRS BT E 5 2ERET . MR ERETF MR AERE M b)) mEsEin
ARAF#EE, D LEEMAY GPEZFRRD Mg, H200245, Arthur KROEBER
e FFIETE LI R



DANIEL LEVINE
Bl - AT
AT ]

KENNETH
LIEBERTHAL
A BT 2 R
I

P

g
Zaea NS B
P AT 45

S
P €] 5

[ 5515 2 SR I 0Ty
AT ESE

P I\
BARRY NAUGHTON

A2 S B X
[EIBR 6 R 5 KBRS B S

Daniel LEVINE J& R} SCH - A8 R A3 255 Bir B 45 700 st 1) AR ARl SR AH A i B3 LEVINE S48
B TR B S, I HAEEX T LM A A RFA S RACE S 51, A% & E
HAEERKBENE ML . LEVINE BALEE 4NN ES L. . AL 003500
Ao 7E DURITE 2N FI4HAT VP 18], il 2 B A SR HE S5 45 1E 25 A A lk 1

Kenneth LIEBERTHAL J&A7i &2 2 MR BORMAERAHT 5 & e JT 10 RIS e fh T

98 2000 A i ok P oA o TR M LB A T S B A0 G s

) G B BRI N X %8 R 4T« Kenneth LIEBERTHAL
jsitenioyiy e PR TP B e S AR

G o T 2 N v [ TR 55301 T A0 Bl Ao TR 2 M B AT A BEFLAE AL 5T
3, AAMEE . X R (LT AT AT LA TR 25 = i v [ 45 71287
MEEX T E R . AEHEERIERHEF A Mgt 2 g G- LT R L Frsd, @
1L E R B Bl AT 2R A I A IR R B T o i - ) ] o Bt T
AT . XA I B RTZEAR A AR

e SR OUT I 55 B R SE BRI B, FHERAUR B, HVAITEAE. Wbk 2T
%, 1993-20134E A, 1L 45152 B RBF et OXT AN BRI A, ik B4 AL
Ko 1998-19994F, BicE3E A5 -G 72 ATV BISE B1o KM R SN2 BOE A
BH9E, IS 4 BRI BB A T S BORPRS 2. XTS5 5
B, BRATE. BRRARIK . KIRZHH A 1RSI s 4 T KRGS ; 9
OB AR EMATE . PR REB. HET %,

Barry NAUGHTONZ SE M IV BRI AN K27 [ B 5% 2R S OSFHERF T Be 2255 2 308% . 908 IR
BrZ S5 IR « NAUGHTON R H E 85T TR IAURL, FEMIE Tl 55 SRl
HE T AT R MR ERTRT SURTE T E R 25, LURAMNSAME HIXIRAHT
WRIR R o HARil 58 I B A IR TP B S AR, CHGE P E KRR S ME B
B Tl & R 5 THA R S BR KR Z IR & o



STEVE OLSON
ESUR IR S

i
WILLIAM L.
ROSOFF
S ] 3 4 ) AU
EYNE VO

2R
A7 3 H T B 43
AR A

Steve OLSONJEA: & SE A Wi 45 R A LN AL B APk N o B8 EAT S5 1 1 45K ) v
2R FSelectUSARI BT HE (W H MR DB G FHE S, 5 7ERSINAME X 55 E i B3
%) . TEOLSONMISH TR, SelectUSA 5 MBS FIHE T B i@ 1&1E, BT NEE25012
LI BAMEE . IR FEERFR RS EH R, F8 7 2200k A BT FISEE &
GEATBCHRI T 5 2400 S 2 A B 30 4 0% AN, S R DRI 545 % BOR A SURI g B
1A T %5 5. OLSONKIFI M BLES T 5. 45 28355 BN BT, A ELFES ) TR R S e 4
BRA M AE 8% 77 T AR ER L 55

1205 B AT 2RI AT (GED T E Vi 5. H20074F IMNGEl, fh— B T12
HEH E i AN B AT RS B SR REBOR I E o EZSE KT H E XM P IR BOR
5%, FHTF2009FE AR (MR FRE T/ERESLEABURAATH (IPP) , SR TE
W MR VA B B E AR BRI S 5T, XX s S it it SOmZE. BT
28

William ROSOFF IUESEE & - RIS bt IS $aT A1k o Al 2 TAE
WA IEN, ARNAFSEMME, HEALAhEMEXES . thEihg PRt T
BEAAWIM . A%, DURA RN T4 BN S5 T E . ROSOFF 4% A4 YE AL BRAN I
BN EREE EAEEE ALK

B A B SE MBI R 22 BOIG 27 B T 22 e N o Jtu ) SRR 5277 16 i o 6T o
AT A S MR SO T A A AR A B AR i U2 e il X A58 o g
T —AEE, e T A SMENEST (FF) 2REH, Hag K EiEIMESTF
fit AR 2> T B AP L E [ s 3 B PP 0 SE NG SR AR A € Al N FP T, R AL TR 42
0 % 1 55 R A0 A ) B3



SUSAN SHIRK
TN R 2 2 7 FF AR IX.
I % R 5 WRR 5T
bt 4

4R bR X R R
BB

£+
AR A SR
BRI AR

TR 1%

WL B

Susan SHIRK HLAE STV BF Al M Kk 2 =20 i AR 5T O AR A, AT sk B 5ok
TPHR R ERZ . WG INM R 2E 2R 5 EER T AT (1991-1997, 2006-2011) 3
PHAT3% T E B i 0] 2% 532 B 0%« A19974EF20004F , Susan SHIRK $HAT-25 [ 75 4 AN AT 1
F55 LRI B E S, AR E KR, /Y, HERZHES.

PR FHBUE T AR A B 5% RABe i) BV BR Az . Al TR b 322 RARG 2. e
WA ERAT, SEE [ br & R BN 2 XA S & 028 AR & Bt . A 5es
WRBENAE S, EB AR P E IR ST o IR TSR SERT, SRR
TE LT A SR X A 1 o MR B BORAI 52 il A

EFEEMESMARREN G, HE - A ARBERP P O EE. EEER
P Sl DB i1 g S B =08 4 O Y R 8 Rk a4 @ v N e S B
KEZAL NTEB AP AR NHBORRITE. A AA L% sigm#51E, If
ZUHE Bl QEMBRTEY - CAOSEREHE « CAH> « <ERBRIFL> %
FARFIY) LR AR

FHEEF E R RS ERETH AT SR, FIRMTE R B RiHE EITBEE,
R R T e AR TS A . B R T S0 U A v B A i AR, R E T
& TLAFRK] . 200347 320084F, FEHABITILR HFMERRETTFRK . JHiEbE
BF ER R B M ST FIBOR R E 1, L T e S 7 WHBCe R 9T . 78
20084F BT FARAT S5, AN EE 25 50 B AT SR E 35 7% S0 S 2 . 7E200920104F 1],
W ALER T R R AR BT, (EPUTESR.

TR BT 7 45 TR B S Sy & DF S VR B MIBE 1, AFSE 5o R SE B A A 0 S B
A EBRIR ST R A E R . B SRR R EXAMEE AR R
R, EFRpPESLE EHET SRR BN T ARSI . FA «GRE
SR BN SR | WA VERE A (X)) fERTY .



SR A A ST AT F M A CBORBRITINI K, DI 4 A 07 4
SEBORTRITT DA R SER R B AT IR RIS AN e A 5 LA
EEE. i ORESMY ARBA M. RREHTRE A T,
IR SRR BT S L, MRATHIR R b BN 5 23RP R >

r

AR

it A 2 T S

BRI O I
WAL B

BB IUET E B R R IR, ERTHEERZRBOR. Wi % LARET
HART IR 25T RETFRIZR LG R EG . EbR 4. REREHT. EPR G LS
| R XE KBS SRR R b AR B PR R
 IRBBGE . B EPIR T ENRARTT, FE1985FI19944F ] 7L [ 4RAT M TTALR AR
eI

o L AT
(A= gLt S

BB SO S5 e & SR T P O AR MU ST B I, B S5 e e kil 2 ¢, ER ¥ edt&
BRI H PR LR, EARUEEMLR, JHEH EX SR BB, FE e
B R JRDI S B, P E R R R 2 S RBN o 2RI T BEAUR AR P A
B BCES R Al QR MR R BHERE T . 2R EREP R I
ab 1% EEBRLEFOEANAGE. BRSMYREERTE. HEERBYEST
o H, URAETRS EERAE. SRR RFETE .

BEX
[ 4515 2 B

LB &
S SCRL A [ 25 8 2 RO OB B, BRI TR, A B S A F A
. AT, LA RGN . O T — RAIMECR RIF, K
H— LU SR AEBOR € P & 4 T BURAE A AR 7068 T o B B A i) ir A A% 5
fb EAR YIS, EA Al s BRI A T e MR BF
FALHE 5 R TIZTF A R SEREY o (203045 BRITHEA

[ 45 15 % IR 9 i
LB

oA TR At 5 W 2 15 Bt S R S R ER B T AT 5o MBI e 42 e e 9 37

M2 5%, FRlR MR RGeS IR B A S hn i . it s B TR

FE I A 72 1 2Bk T 2 R TP A P BRI T, R

PP bT (R IR 2 R SR B RAP AL —) I I R B Al

B

RAER
R IEIRB I AT 5



SBAHBTT FA

21t R L -

2128 R R FT AR OAL T IR 25 RFAG X [ B 56 2R 5K TE R, B BR4SE I 4P E P2 #F A
BRI o %P0 B FEHE) 2 T IGIERT TSR LR AT 56 b [ A JRBOR, DU SR RNZE 5 5% RIS E AT o
HOOREAER I SR AR, gl N A E RS B A i L

RS TR =2 T AN

HH-A G A RBOR A O AL TIERR A A IE R . %P OO TP EE5T SR R4 R B
FR R EHBEGBIRMISL . BRI NBORPI . - hE el 0L 2B TOEsh: %
o T T 5ok e A e e O T W PR 22 5 AL 2 DR S T YRR SR, SRR MBS 5, I HA W
o BRI KRBEPREWEE, h3E U5 % 5 528 MBS ) E 3 PRt — AN IRk i 5 A 4R B [ B e S i~

Pay
= o

[ 5% Be R SR 58 i AV WSS -

AV TR I S5 e R T S DT, B AT AT SR A & AR G R ORI T 5 . EAEAR LR
TR, LG A MR A" AR T T 4 A BT U A Al SR AL B L
BAERFAAIVE B AR :

RSN IV B A7 F20004E10 5, P E S — A S IATBAE BT I MBI . B8 Ik, B T4
REFBE AR RS, WER ISR AR A IE TN ISR A BOR SE R, (Edtd E
M S R R LB AR RRAE 21 HE AL R A KA T AR 35 7

SRR BT NG Uit

ERE)

éﬁ'ﬁk?@ﬂ% R I

EVERBRIGHT SeHU.com

Akin Gump AR 1

STRAUSS HAUER & FELD LLP
EENE - HKFBIMESZR

Caixin media






